MINUTES OF A PUBLIC MEETING OF THE WHITE OAK ECONOMIC DEVELOPMENT CORPORATION HELD AT THE CITY OF WHITE OAK, TEXAS ON THE 
6th DAY OF JANUARY, 2011 AT 6:00 PM.

The meeting was called to order at 6:05 p.m. by Vice-President Curtis Smith, and the following Board Members were present:   Thomas Cash, Ken Cunningham, Mike Gilbert and Barbara Ray.   The following Board members were absent:   James Crump and Jay Van Zandt.   Also present was Debbie Sadler, Community & Economic Development Director.  Leslie Thurston and Carl Newman with Southwest Insulated Panels were present.
Presentation of Southwest Insulated Panel’s Application of Assitance was by Leslie Thurston.  The Board asked several questions regarding his project.

Presentation by Rodney Hunter-Hunter’s Machine Shop to ask that his payments be lowered until April of 2011.

The WOEDCO Board adjourned to Closed Session at 6:25 p.m.

The WOEDCO Board reconvened into Open Sesson at 6:55 p.m.

Barbara Ray made a motion to approve a $ 100,000.00 no-interest loan payable in 72 months to Southwest Insulated Panels and a $ 25,000.00 Grant awarded upon the issuance of a Certificate of Occupancy.  Mike Gilbert seconded the motion and it was approved by the Board.
Mike Gilbert made a motion to set lowered payments of $ 650.00 through March 2011, with full payments of $ 1,073.88 resuming April, 2011 for Hunter’s Machine Shop.  Thomas Cash seconded the motion and it was approved by the Board.

Thomas Cash made a motion to approve the meeting minutes of the October 26, 2010 Board Meeting.  Ken Cunningham seconded the motion and it was approved by the Board.
Ken Cunningham made a motion to approve the Treasurer’s Report.  Mike Gilbert seconded the motion and it was approved by the Board.

New business discussion:  WOEDCO will be sponsoring a lunch with SWEPCO’s program on Energy Efficiency Incentives for Commercial businesses, Camille’s Sweet Treats will have their Ribbon Cutting on Thursday, January 13, at 10:00 a.m., a schedule of Kilgore College’s Risk Management Courses has been mailed to all White Oak companies, Longview Production is down a few employees from their required amount.   United Trailer is planning an expansion and will approach the WOEDCO Board for assistance in the next month or two.  Antlerworx will build a new building on the lot ajacent to them as soon as they sell their current building.
Vice-President Curtis Smith requested a motion to adjourn. Mike Gilbert made a motion to adjourn.                                                                  Thomas Cash seconded the motion and it was approved by the Board.  
This concluded the business for the evening and the meeting stood adjourned at 7:10 p.m.
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Barbara Ray, Secretary

Read and approved the _____ day of ________________ 2011 at the regular meeting of the White Oak Economic Development Board.
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Jay Van Zandt, President  

