MINUTES OF A PUBLIC MEETING OF THE WHITE OAK ECONOMIC DEVELOPMENT CORPORATION HELD AT THE CITY OF WHITE OAK, TEXAS ON THE 
27th DAY OF JULY, 2010 AT 6:00 PM.

The meeting was called to order at 6:00 p.m. by Vice President Curtis Smith, and the following Board Members were present:   Thomas Cash, James Crump, Barbara Ray and Mike Gilbert.   The following Board members were absent:    Jay Van Zandt and Ken Cunningham.   Also present was Debbie Sadler, Community & Economic Development Director.

Vice President Curtis Smith welcomed guests and visitors. Mike Clements with Energy Weldfab, Inc. was present.
The Board adjourned into Closed Session at 6:15 p.m.for review of the Energy Weldfab Inc. Application for Assistance.
The Meeting re-convened into Open Session at 6:20 p.m.  

Thomas Cash made a motion to approve Energy Weldfab’s Application for Assistance for a 
$ 100,000.00 grant for building expansion and equipment.  Barbara Ray seconded the motion and was approved by the Board. 

James Crump made a motion to approve the Meeting Minutes of the June 22, 2010 Board meeting.     
Thomas Cash seconded the motion and it was approved by the Board.  
Barbara Ray made a motion to approve the Treasurer’s Report.  Mike Gilbert seconded the motion and it was approved by the Board.
Mike Gilbert made a motion to approve the 2010/2011 Budget with moving the Expense amount of 5,542.00 to the Incentive Funds.  Thomas Cash seconded the motion and it was approved by the Board.

New business discussion:  Floor Design is planning a warehouse expansion.  United Trailer is planning an expansion and will approach the WOEDCO Board for assistance next month.  AntlerWorx, Inc. is making very quick progress on their new addition.  August 10 WOEDCO will sponsor a breakfast webinar for local companies to learn about a federal economic development tool called accelerated depreciation.
 Vice President Curtis Smith requested a motion to adjourn. Thomas Cash made a motion to adjourn.                                                                  Mike Gilbert seconded the motion and it was approved by the Board.  
This concluded the business for the evening and the meeting stood adjourned at 6:55 p.m.


              





_____________________________









Barbara Ray, Secretary

Read and approved the _____ day of ________________ 2010 at the regular meeting of the White Oak Economic Development Board.
   







_____________________________









Jay Van Zandt, President  

